A B D \\D COLLP Head Office :

_ e 51, Highway Commercial Center,
CHARTERED ACCOUNTANTS 0ff 1.B.Patel Road, Goregaon (E)
Mumbai - 400063

Report of the auditors of CFS North America LLC (CFS NA), to Kalyaniwalla & Mistry LLP, auditors of
Camlin Fine Sciences Limited Group

Opinion

We have audited the accompanying Financial Statements of CFS North America LLC (CFS NA) (“the
Company”), which comprises the Balance Sheet as at March 31, 2022, and the Statement of Profit
and Loss (including other comprehensive income), the Statement of Changes in Equity and the Cash
Flow Statement for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies, other explanatory information and the accompanying special
purpose financial information of CFS North America LLC (CFS NA) together called the Fit for
Consolidation Financial Statement (FFC).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid FFC give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2022, and loss changes in equity and its cash flow for the year
ended on that date.

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. We have determined matters described
below to be Key audit matters to be communicated in our report.

Key audit matter

Auditors’ Response

Going Concern Assumption

The availability of sufficient funding and
testing whether the Company will be able to
continue meeting its financial obligations
considering operating losses incurred in the
current year, are important factors for the
going concern assumption and as such,
significant aspect of our audit. This assessment
was largely based on the expectations of and
estimates made by the management. The

We have involved our internal experts in
evaluating assumptions and forecasts
made by the management in financial
projections. We have specifically devoted
our attention to assumptions with respect
to projected sales, operating margins and
cash flows, in order to assess the
company’s ability to continue meeting its
financial obligations.

expectations and estimates can be influenced
by subjective elements such estimate of future
cash flows, forecasted results and margin from
operations. Management’s estimates in this
regard are based on assumptions, including
expectations regarding future developments
in the economy and the markets in which the
company operates.

Refer Note 28 to FFC for note on going concern
assumption

Management’s Responsibility for the Fit for Consolidation Accounts (FFC)

The Company’s Management is responsible for the preparation and fair presentation of the FFC in
accordance with the instructions received from Camlin Fine Sciences Limited and Kalyaniwalla &
Mistry LLP, the auditors of Camlin Fine Sciences Limited and the accounting policies set out in the
group audit instructions. This responsibility also includes maintenance of adequate accounting
records for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the FFC
Financial Statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.




In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Management is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the FFC Accounts

Our objectives are to obtain reasonable assurance about whether the FFC as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
Professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for expressing an opinion on
the effectiveness of the entity’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.




Other matters

In particular and with respect to Camlin Fine Sciences Limited and the other components in the Camlin
Fine Sciences Limited Group, referred to in Para 1.2 of the Group Audit Instructions, we are
independent and comply with the applicable requirements of the Standards on Auditing.

The FFC has been prepared for purposes of providing information to Camlin Fine Sciences Limited to
enable it to prepare the consolidated financial statements of Camlin Fine Sciences Limited. The special
purpose financial information is not a complete set of financial statements of the Company and thus
not suitable for any other purpose. This report is intended solely for the purpose of expressing an

audit opinion on the Consolidated financial statements of Camlin Fine Sciences Limited by
Kalyaniwalla & Mistry LLP and should not be used for any other purpose or distributed to other parties.

For AB D AND CO LLP
Chartered Accountants
Firm Registration No.: W100145

e

Devdatta Mainkar

Partner

Membership No. 109795
Mumbai, 12t May 2022
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‘CFS NORTH AMERICA LLC
Balance Sheet as at March 31, 2022

‘ UsSD A‘ctuals
: As at As at
‘ Particulars Not®  March 31,2022 March 31, 2021
ASSETS
Non-Current Assets
Property, Plant and Equipment 2 271,517 315,776
Capital work-in-progress 3 6,757 1,197
Right-of-use assets 4 53,127 85,004
Other Intangible Assets 5 - -
Deferred Tax Assets 6 - 237,070
Total Non-current Assets 331,401 639,047
Current Assets
Inventories 7 2.141 580 1,628,455
Financial assets
Trade receivables 8 841,010 315,081
Cash and cash equivalents S 301,825 314,394
Other current assets 10 114,455 104,309
Total Current Assets 3,198,870 2,662,239
TOTAL ASSETS 3.530,271 3,301,286
EQUITY AND LIABILITIES
Equity
Equity Share Capital 11 1,490,000 1,490,000
Other Equity 12 (9,796,965) (8,203,89%9)
Total Equity {8.306,965) (6,713,899)
LIABILITIES
Non-current Liabilities
Financial Liabilities
Beorrowings 13 1,520,000 1,990,000
Lease Liabilities 4 24,049 55,926
Total Non-Current Liabilities 1,544,049 2,045,926
Current Liabilities
Financial Liabilities
Borrowings 14 477,571 3,182
Lease Liabilities 4 31,878 30,169
Trade Payables 15 8.651,208 6,958,405
Other financial liabilities 16 988,972 805,972
Total Current Liabilities 10,149,627 7,797,728
Other current liabilities 17 143,560 171,531
TOTAL EQUITY AND LIABILITIES 3,530,271 3,301,286
_Sl_gpificant Accounting Policies
For and on behalf of C orth America LLC For ABD AND COLLP

Parab
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Registration No. : W100145

Devdatta Mainkar
Partner

M. No. 109795
May 12, 2022




CFS NORTH AMERICA LLC

Statement of Profit and Loss for the year ended March 31, 2022

USD Actuals
For the period For the period
Particulars Note ended March 31, ended March 31,
| 2022 2021
INCOME
Revenue from operations 18 6,975,485 4,567,746
Other income 19 81,661 14,268
Total income 7,057,146 4,582,014
EXPENSES
Cost of material consumed 20 1,434,435 199,902
Purchases of stock-in-trade 21 4 810,962 3,180,931
Changes in inventories of finished goods, stock- 22 (574,205) 252,692
in-trade and work in progress
Employee benefits expense 23 1,483,329 1,263,191
Finance costs 24 172,700 171,598
Depreciation & amortization expense 25 92,498 93,836
Other expenses 26 093,423 773,852
Total Expenses 8,413,142 5,936,102
Loss Before Tax {1,355,996) (1,354,088)
Tax expense
Current tax 27 - “
Deferred tax 27 237,070 725,000
237,070 725,000
Loss for the Period (1,593,066) (2,079,088)
For and on behalfef CFS North America LLC ForABD AND COLLP

1sed Signatory
May 12, 2022

WNO‘ : W100145
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Devdatta Mainkar
Partner

M. No. 109795
May 12, 2022




CFS NORTH AMERICA LLC
Statement of Cash Flows for the year ended March 31, 2022

USD Actuals

For the period ended For the period ended
s March 31,2022 March 31,2021
Cash Flow from Qperating Activities ’ T
Loss before Taxation (1,355,996) (1,354,088)
Adjustment for:
Depreciation and Amortization Expense 92,498 03,836
Finance Costs 172,700 ! 171,598
Operating Profit before working capital changes (1,090,798) (1,088,654)
Adjustment for:
Increase/(Dectease) in Non Financial Liabilities (27,971) 78,029
Increase/(Decrease) in Financial Liabilities 1,726,051 1,028,225
(Increase)/Decrease in Non Financial Assets (223,271) (272,476)
(Increase)/Decrease in Financial Assets (325,929) 44,634
Cash generated from operations 1,148,880 878,412
Net Cash Flow from/(used in) Operating activities 58,082 (210,242)
Cash Flow from Investing Activities
Purchase of Property, Plant & Equipment and Intangible Assets (14,001) (11,797)
Net Cash Flow from/(used in) Investing Activities (14,001) (11,797
Cash Flow from Financing Acttvities
Proceeds from / (Repaynient of) Long Term Borrowings (net) - )
Proceeds from / (Repayment of) Short Term Barrowings (net) 4,385 (5,347)
Interest Paid (25,093) (26,634)
Payment of lease liabilities (35,946) (35,476)
Net Cash Flow from Financing Activities (56,650) (67,457)
Net Increase / (Decrease) in Cash & Cash Equivalent (12,569 (289,496)
Cuash & Cash Equivalent -Opening Balance 314,394 603,850
Cash & Cash Equivalent -Closing Balance 301,825 314,394

Note :

For and on behalf of North America LLC

For ABD AND COLLP
Registration No. : W100145

Atta Mainkar
Partner

M. No. 109795 Vi

May 12, 2022 Yot
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CFS NORTH AMERICA LLC

Statement of Changes in Equity for the period ended March 31, 2022

a) Equity Share Capital

USD Actuals
As at Asat
Particulars March 31, 2022 | March 31, 2021
Balance at the beginning of the reporting year 1,490,000 1,490,000
Changes in equity share capital during the year E -
Balance at the end of the reporting year 1,490,000 1,490,000
b) Other Equity

USD Actuals

Particulars Retained
. Earnings
Balance as at March 31, 2020 (6,124,811)
(Loss) for the Year (2,079,088)
Balance as at March 31, 2021 (8,203,899)
(Loss) for the period (1,593,066)
Balance as at March 31, 2022 (9,796,965)
For ABD AND COLLP

( ?1;: Registration No. : W100145

Devmainka;

Partner
M. No. 109795
May 12, 2022




CFS NORTH AMERICA LLC
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

1 Siguificant Accaunting Policies
A, Corporate Infﬁnmlion

CFS North America LLC (“the Company™) is domiciled in United States of Americe huving ils registered office at 3179, 99th
Street, Urbandale, lowa 50322 USA. The Company is engaged in saies, marketing and distribution of antioxidants, food
ingredients, blends, formuletions ete.. The Company is wholly owned subsidiary of Camlin Fine Sciences Limited, a fisted
company in India.

B. Basis of Preparation of Financial Statements

The financial statements of the Company have been prepared in accordance with Indian Accoumting Standands (Ind AS) as
notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 to be read with Rule 3 of the
Companies (Indian A ing Standards) Rules, 2015 and the Companies (Indian Accounting Standards} Amendment Rules,
2016. The Company's Financial Statements for year ended March 31, 2022 comprises of the Balance Sheet, Statement of Profit
and Loss, Statement of Cash Flows, Stalemert of Changes in Equity and Notes to Financial Stat is. These financial
statements are prepared for the purpose of corsclidation in the Perent Company’s Cersolidated Financial Statements.

Current versus non-curreat ¢lassification:

All assets and liabilities have been classified as current or non-c arrent as per the Company’s normal operating cyele and other
criteria set out int the Schedute 11 to the Companies Act, 2013. Based an the nature of products and the time tzken between
acquisition of assets for processing and their reelization in ¢ash and cash equivalent, the Company has ascertained its operating
cycle as twelve months for the purpose of the slassification of assets and liabilities into current and non-current,

Functional and Presentation Currency
The financial statements are presented in Unitec States Doflars, which is the Functional eurrency of the Company.

Basis of Measorement

The Ind AS Financial Statements have besn prepared on 2 going concern basis using historical cost convention and on accrual
method of accounting, excapt for certain financial assels and liebilities, including financial instruments which have been
measured at fair value as described below

Key Accounting Estimates and Judgements:

The preparation of financial statements requires management (o make judgments, esii and ptians in the app
of accounting policies that affect the reported amounts of assexs, liabilities, income and expenses. Actual results may differ
from these estimates. The Management believes that the estimates used in preparation of the financial statements are prudent
and reasanable. Continuous evaluation is done on the estimat.on and judgments based on historical experience and other
factors, including expectations of future events that are believed to be reasonable. Revisions to accounting estimates are
recognised prospectively. Information about critical judgments in applying accounting policies, as well as estimates and
assumptions that have the most significant effect to the carrying amounts of assets and liabilities, are included in the following

(i} Determination of the estimatec useful lives of property, plant anc equipment and intangible assets,
{fv) Recognition and measurement of pravisions exd contingencies, key assumptions about the likeliheod and magnitude of an
outfiow of resources.
(iif) Recognition of deferred 1ax assets.
{iv) Fair value of financia! instruments and applicable discount rate,
(¥) Measurement of Lease Liabilities and Right of Use Assets,

Estimation of uncertalntics reladng 1o the global health pandemic from COVID -19 (COYID-19)
The Company has considerzd the possible cffocts that may result from the pandemic relating to COVID-I9 in the preparation
. of the financiai statements including the recoverability of carrying amounts of finzncial and non-financial assets. In developing
ihe assumplions relating to the possible future uncertainties in the global cconomic conditions because of this pandemic, the
Company, has used internal and external seurces of information on the expected future performance of the Company, its ability
to meet its liabilitics and in assessing the recoverability and carrying values of its assets. There is no materiat change in the
internial control environmert in the Company The impact of COVID-19 on the Company's [inanciai st may differ from
that estimated as at the date of approval of these financial statements,

Measurement of fair values
The Company's accounting policics and disclosures requirz the rinancial instruments to be measured at fair values.

The Company has an established contrel framework with respe:t to measurement of fair values. The Company uses valuation
techniques that arc appropriatc in the circumstances and for which sufficient data arc available to measure fair value.
maximizing the use of relevant observable inpats and minimizing the use of unobservable inputs. The management regularly
reviews significant unobservable inputs and veluation adjustments 1f third party information such as broker quotes or pricing
services, is used to measure fair valucs, then the management assesses the evidence obtained from the third parties to support
the conclusions that such valuations meet the requirements of Ind AS, including the level in the fair velue hierarchy in which

such valuations should be classified.
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CF5 NORTH AMERICA LLC

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022
Fair values are categorised info different levels in a fair value hierarchy based on the inputs used in the valustion techniques as
follows:

Level 1: quoted prices (unadjusted) in active markets for identical nssets and labilities.

Level 2; inputs other than quoled prices included in Level | that are cbservable for the asset or liability, either directly (i.c, as
prices) or indirectly (i.c. derived from pr.ces).

Level 3: inputs for the asset or liability that are not based on observable market data {unobservable inputs).

If the inputs used to measure the fair value of an asset or a Hiability fal] into different levels of the fair value hierarchy, then the
fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that i’

significant to the entire measurement.

The Cempany recognises transfers between levels of the fair value hiemrehy at the end of the reporting period during which
the change has accurred.

C. Recent Aceounting Developments

Ministry of Corporate Affairs (*MCA"™ notifies new standards or amendments to the existing standards under Companies
(Indian Accounting Standards) Rules as issued from time 1o time, On March 23, 2022, MCA vide Companies {Indian
Accounting Standards) Amendment Rules, 2022 amended Companies (Indian Aceounting Standards) Rules as below:

1 Ind AS 16 - Property, Plant and Equipment
The amendment clarifies that excess o7 net sale proceeds of items produced over the cost of testing, if any, shall not be
recognised in the profit or loss but deducted from the directly attributable costs considered as pert of cost of item of property,
plant and equipment. The effective date for adoption of this amendment is annual periods beginning on or after April 1, 2022,
The Company has evaluated the amendment and there is no impact of the amendment on the financial statements,

1 Ind AS 37 - Provisions, Contingent Lisbilities and Contingent Assets
The amendment specifics that the ‘cost of fulfilling” a contract comprisas the ‘costs that relate directly to the contract”. Costs
that relate directly 1o & contract can either be incrementa) costs of fulfilling that contract (examples would be direct labour,
materials) or an allocation of other costs that relate directly to fulfilling contracts (an example would be the allocation of the
depreciation charge for an item of property, plant and equipment used in fulfilling the contract). The efective date for adoption
of this amendment is annuel periods beginning on or after April |, 2022, The Company has evaluated the amendment and the
impact of the amendment is not expected to be material

C. Significant Accounting Policies

a Property, Plant & Equipment
(i} Recoguition and Measurement
Property, plant and equipment is initially measured at cost net of tix credit availed less accumulated depreciation and
accumulated impairment losses, if any. The cost of an item of property, plant and equipment comprises:

- iis purchase price, including import duties and non-refundable purchase :axes, after deducting trade di and rebates.
- any costs directly attributable to bringing the asset to the location and condition necessary for it to be capable of operating in
the manner intended by management.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as
separate items (major components) of property, plant and equipment.

Subsequent expenditure is capitalised only if it is probable that future economic bencfits associated with the expenditure will
flow to the Company and the cost of the item can be measured reliably.

When significant parts of Property, Plant and Equipment are quired 13 be replaced, the Company derecognises the replaced
past end recognises the new part with its own associated useful life and it is depreciated accordingly,

(i) Depreciation
Depreciable amount for property, plant and equipment is the cost of property, plant and equipment less its estimated residual
value,

Depreciation is provided on Siraight Line Method over the estimated useful lives of the preperty, plant and equipment on pro
rata basis.

The estimated useful lives, residual values and depreciation methods are reviewed by the management at each reporting date
and adjusted if appropriate.




CFS§ NORTH AMERICA LLC
NOTES TO THE FINANCIAL ST, ATEMENTS FOR THE YEAR ENDED MARCH 31,2022
(i) Disposal or Retirement
Property, plant and equipment are derecognised cithe- on disposal or when no economic benefits are expected from its use or
disposal, The gain or loss arising from disposal of property, plant and equisment are determined by comparing the proceeds
from disposal with the carmying amount of property, plant and equipment and recognised in the Stalement of Profit and Loss in

b. Caplta! Work In Progress
Capital work in progress includes the noquisi:iunmmnnissinning cast of assets under EXPANSiONfacquisition and pending
commissioning, Expenditure of revenue nature related to such acquisiton/expansion is alsg ireated as capital work in progrgss
and capitalized along with the asset,

'3 Leases

)] As 3 lesser
The Company's icase assets primarily consist of land and buildings. The Company assesses whether o COMNTract contains a iease
at the inception of the contract, Leases of assets (ather than short term icases or leases for which the underlying asset is of Jow
value are recognised if the Jease contract conveys the right to the Company 13 control the use of an identified asset fora period
of time fn exchange for deration. A cortract canveys the right 1o contro’ the use of an identified asset for o period of time,
if throughout the period of lease, the Company has bot4 of the following:
2) The right to obtain substantially all of the ecoromic benefits frem use of the identified asset,
b) The right to direct the use of the identified asset.

Al the date of commencement of lease, the Company r=cognises a Right-Of-Use asset and a corresponding lease Lability for afl
lease arrangements in which it is a lessce encept for leases for 8 term of twelve months or Jess (short term leases) and low value
leases. For short term leases and low value leases, the Company recognises tie lease Payments a5 an experse on a straight-line
basis over the lease tenn, Certain lease arrangements cludes the options to extend or terminate the Jease before the end of the
lease term. Right-ofuse sssets and lease libilities nclude these options when it is reasonably cerain that they will be
exercised.

lease payments made at or Sefore the commencement date, plus any initial direct costs incurred. The right-of-use Bsset is
subsequently depreciated using the straight-line method From the commencersent dare to the the end of the legse term

using the interest rate impii::il in the lease ar, if not readily determinable, using the incremental borowing rates. The lease

liability is subseq ly d by increasing the CarmyIng emourt to reflect interest on the lease Yigbility, reducing the
canrying amount to reflect the lease paymeris made. It is remeasured when there is & change in future lease Payments or if
Company changes its asse: of whether it will exercise g purchase, extension or termination aption. When the lease

liability is remeasured, a carresponding adjustmert is made to the CarTying amount of the right-ofiuse assel, or is recarded in

d. Intangible Assets
(B} tnitial Recognition

Acquired Intangible Asseis
Intargible assets acquired separately are measured on Initial recognition at cost, The cost of intangible assets acquired in g
business combination is their fuir value at the date of acquisition.

Internally generated intangible assels
Expenditure on rescarch activities s recognised es expenses m the peried in which it i incurred.

An internaily gercrated intangible asset arismg from cevelepment is recognised if, and only if, all of the following conditions
have been met;

a) It is technically feasible to comiplete the imtangible asset sa that | will be available for use or saje,

b) There is an intention to complete the assac

©) There is an ability to use or sel] the asset,

d) The asset will generate furure economic benefits.

&) Adequate resources are availabje 1o camplete the development and to use or sell the asset,

f) The expenditure attributable to the intangible asset curing development phase can be measured reliably.

Where no intemally generated intangible asset can be recognised, the development expeaditure is recognised in the Staterneny
of Profit and Loss in the period in which 1t is incurred, .




CFS NORTH AMERICA LLC
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

(i1} Amortisstion
Amortisation is calculatzd 1o write off the cost of intangible asscts less their cstimated residual values using the Straight-Line
Method over their estimated uscful lives, and is recognised in Statement of profit or loss,

Capitalised ERP software cost, technical know-how and development expenditure of projects / products incarred is amortised
over the estimated period of benefits, nol exceeding five years on straight line method.

(iii) Derecognition
An ilem of intangible esset is derecognised ¢ither on disposa! or when no economic benefits are expected from its use o
disposal. The gain or loss arising from disposal of intangible assets are determined by comparing the proceeds from disposal
with the carying amount of intangible assets and recognised in the Statement of Proft and Loss in the period of occurrence.

e Impairment of non-financial assety
At the end of eech reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that the assets have suffered an impairment loss. If any such indication exists, the
recoverable amount af the asset is estimated in order fo determine the extent of impairment Joss (if any).

I the recoverable amount of asset is estimated 10 be fess than its carrying amount, the camrying amount of the assct is redpced
to its recoverable ameunt. An impeirment loss is recognised as an cxpenscs in the Statement of Profit and Loss,

When an impairment Joss subsequently reverses, the carrying amount of an asset i increased to the revised estimate of its
recoverable amoant, so that the increased carTying amount does not exceed the carrying amount that would have been
determined had no impairment loss been recognised for the asset in prior years. A reversal of an impainment luss is recognised
immediately in th2 Statement of Profit and Loss.

f Finsncial Instruments
A financial instrument is any contract that gives rise 10 financial asset of one entity and financial liability or equity instrumeris
of ancther entity.

-

Financial Assets
Financinl assets as¢ recognised when the Company becomes a party o the contractusl provisions of the instrument.

(i) Initial recogniticn and measurement
Al} financial asse:s are recognized at fair value on initial recogrition, except for trade receivables which arc initially measured
&t transaction price. Transaction costs that ere directly attributable 1o the zequisition of financial assels, which are not at fair
value through prefit or loss, are added to the fair value on initial recognition,

{ii) Subseq t and classification
For the purpose of subseg) ement, the financial assets are classified mto three categaries:
- Financial assets a: amontised cost
- Financial assets at fair value through Other Comprehensive Income (FYTOCH
- Financial asscts a: fair value through profit or loss {FVTPL)
on the basis of its bus:ness model for managing the financial assets

(iii) Financin! axsets af amortised cost
A financial asset is subsequently red ail amodtised cost if it is held within 2 business model whose objective is w hold
assels for collectiag contractual cash flows and the contractual terms of the asset give rise on specified dates to cash flows that
are solely paymerts of principal and interest {SPPI) on the principal amount outstanding

After initial measuremeat, such finarcial assets are subsequently measured &t amortised cost using the effective interest rate
(EIR) method, less impairment, if any. The EIR amortisation is included in finance income in the Statement of Profit and Lass,
The losses arising from tmpairment are recognised in the Statement of Profit and Lass.

{iv) Fimaneial ascet at Fair Value through other comprebensive income (FYTOCH)
A financial esset is measured at fair value through other comprehensive income (FYTOCI) if it is held within & business model
whase objective is achieved by both collecting contractusl cash flows and selling financial assets and the contractual lerms of
the financial assed give -ise on sperified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

Debt instruments inchuded within the FVTOCI eategory are measured initiafly as well as at each reporting date a1 fair value.
Fair value movements are recognized in the other comprehensive inceme (OCI).

Interest income measured using the ETR method and impairment losses, if any are recognised in the Sta of Profit and
Less. On derecognition, cumulative gain or loss previously recognised in OCI is reclassified from the equity to ‘other income’
inthe Statement of Profit and Loss.
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(¥) Financial asset at Fair Value through profit or loss (FVTPL)
A financial esset which ars net classified in ary of the gbove categories are messured al FYTFL, Sych financial assets arg
measured at fair value with al! changes in fair vajue, ine.uding interest income and dividend income if any, recognised as
‘other income’ in the Statement of Profit and Loss,

(vi} Financisl assets pg Equity Investments
All equity instruments other than in i subsidiaries and associate are initially measured a( fajr value, the Company
may, on initial recognition, irevocably elect to measure the same either at FYOCT or FVTPL.

The Company makes such election on an instrurnent-by-mstrument basis. A fair value change on an cquity instrument is
recognised as other incoms in the Statemen: of Profit anc Loss unlese the Company hss elected to measure such instrument af
FYOCL Fair valye changes excluding dividends, on an ecurty ingt) = i

recognised in OCT are not subsequently reclassified to the Statement of Profit and Loss, Dividend income on the investments in

tquity instruments are recognised as “other income’ in the Statement of Profit end Less.

(vii) Derecognition
A financia) asset (or, where applicable, a pact of financiil asset or part of & group of similar financiaj assels) is derecognised
(i.e. removed from the Company’s balance sheet) when:

= The rights 10 receive cash flows from the asset have expired, or

- The Company has ansferred its rights to receive cash flows from the asset ungd either (a) the Company has transferreq
substantially all the rigks and rewerds of the assct, or (b} the Cumpany has neither transferred nor retained substantially all the
rigks and rewards of the asset, but has ransferrac control of the asses,

(vili) Inpairment or financial assets
The Company applies *Simplifisd Approact’ for Measurement and recognition of impairment Joss on the following financial
assets and credit exposure:
- Financial asscts that are debt instruments and are measured at amortised cost c.g. Joans, deposits and bank balance
- Trade reccivables

IL Finanrial Liabilities

(1) Classification
The Company classifies all financial ligbilities as subsequently measyred at amortised cost.

(ii) Initin! recognition acd measnrement
All financial liabilities are recognised initislly at fair vajue and, in case of loans and borrowings and payables, net of directly
attributable transaction costs.

Interest Rate (EIR) method, Amortised cost is caleulated bv taking into account any discount or premium on acquisition and

transactions costs, The EIR smertisation is included as finence costs in the Statement of Profit and Ioss, Ciming and Josses are
recogrised in Statement of Profit and Loss when the liabilities are derecognised,

(iv) Finzncial Buarantee contracty

Financial guaramee contracts issued by a Company ars irttially measured al their fajr values and, if not designated as at
FVTPL, are subsequently measured at the amount inivally recognised less curulative amount of income recogmsed n
accordance with Ind A% 18, *‘Revenue’,

{v) Derecognition
A financial liability is derecognized when tae obiigation under the lisbility is discharged or cancelled or expires. When an
existing finaneial liability is replaced by another from the same lender on substzntially different terms, or the terms of an
existing liability are substantially modified, suck: an exchange or modification is treated as the derecognition of the originaj
liability and the recognition of a new liability. The difference in the respective carrying amounts js recognised in the Statement

L OMsetting of finaneial instruments

g Inventories
Inventories are valued at lower of cost and ret reahizable value. Costs are tomputed on weighted avermge basis and are net of
GST credits. o
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Raw materials, packing materials and stores: Cost includes cost of purchase and other costs incurred in bringing the
inventories to the present location and condition,

Finished Goods and Work in Progress: In case of manufactured inventories and work in progress, cost includes all costs of
purchase, an appropriate share of production overheads based on the norma| operating capacity and other costs incurred in
bringing the inveatones to the present [ocation and condition.

Net Realizable Value: Net reaiizable value is the estimated seiling price in the ordinary course of business, |ess the estimaleq
costs of compietion and the estimated COsts necessary to make the sale.

h. Cash and Cash Equivalents
Cash and cash cquivalents in the balance sheet comprise cash a: bank and on hand and short term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value.

Fer the purpose of th statement of cash flow, cash and cash equivelents consists of cash and short-term deposits, as defined
abave, net of outstanding bank overdrafis &s they are considared an integral part of the Company’s cash management,

L Provisions, Contingent Liabilities end Contingent Asyets
(1} Provisicns
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of 2 past event, it is
bable that an cutflow of resources wil] be required to settle the obligation and a relizble estimate can be made. The expense
relating to a provisicn is presented in the statement of profit and loss net of any reimbursement,

If the effect of time value of money {8 material, provisions are discounted using a current pre tax rate thar reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time
is recognised as a finance cost

(it} Contingent Liabilities
Contingent liabili-ies are disclosed when there is & possible obligation arising from past events, the cxistence of which will e
confirmed enly by the occurrence or non-accurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that arises from past events where it is cither not probable that an outflow of resources will be
required to settle the obligation or a reliable estimaic of the emount cannot be made.

(iil} Contingent Assets
Contingent Assets ars not recognised in the financial statements. Contingent Assets if any, are disclosed in the notes 1o the
financial statements,

J Revenue Recogaition
Revenue is recognised upen transfer of control of goods promised to customers in an amount that reflects the consideration 1a
which the Group is expeeted 1o be entitled in exchange for thase goods or services, Revenue is measured based on the
transaction price, wh:ch is the consideration as speciﬁad in the contract with the customer. Revenue excludes taxes coilecied
from customer.

The specifie recogmition criteria described below must alse be met before revenue is recognised.

(i) Sale of goods
- Revenue from the domestic sales are recognised net of retums and ailowances, trade discounts and volume rebates upon
delivery which is when the conmol of the goods passes to the Customer and performance abligation is met at 2 point in time.

= Revenue from the export sales are recognised ner of returns and allowances, trade discounts and volume rebates upon delivery,
usually on the basis of dates of bil] of lading which is when the control of the 800ds passes to the Customer end performance
obligation is met o a point in time.

(t} Sale of Service
Revenue is recognised from sale of services when the performarice obligation is satisfied and the services are rendered in
ceordance with the “erms of customer contracts. In case of services rendered by the Company peraining to scaling of

(ii) Interest Income
(8) Interest income is recognized as the interest accrues (using the effective interest rate, that is, the rale thar exactly discounts
estimated future cash receipts through the expected life of the financial instrument to the nel carrying amount of the financial
asset),
b) Interest income on fixed deposits with banks is recogrised on time basis.
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k Employee Benefits
Liabilities in respect of employee benefits to empleyees are provided for as follows:

(i) Short term employee benefits:
Liabilities for wages, salaries, bonus ard medical benefits including non-maonetary benefits that are expected 1o be settled
wholly within twelve months after the end of the period in which the employses render the related service are recognised in
respect of employees” service up to the end of the reporting period and are measured at the amounts expected 1o be incurred
when the liabilities are scttled. The liabilities are presented as current employee benefit obligations in the balance sheet.

(li) Post-employment benefits:

Defined contribution plans
Payments to defined comtribution plans for eligible employees in the forr of superannuation Fund and the Company's
contribution to Provident Fund are recognised as an expense in the Statement of Prafit and Loss as the related service is

(if) Other long-term employee benefits
Compensated absences or paid time off (?TO) a-e granted on an annual basis end must be used within that calendar year, Any
unused leave is forfeited at the end of tha! year.

L Government Grants
Government grants are not recognised until there is 1 bl that the Company will comply with the conditions
gttaching 1o them and that the grants will be received.
Govemment grants that are receivable as compensation for expenses of losses already incurred or for the purpose of giving
immedinte finaneial support to the Company with no future related costs are recognised in the profit or loss n the period in
which they become receivable. -
A forgivable loan from Government is treated as Goverrment grant when thzre is a reasonable assurance that the entity will
meet the terms of forgiveness of the loan.

m. Horrawing Cost
Borrowing costs are interes: and other costs thal the Company incurs in ecnnection with the borrowing of funds and is
measured with reference to the effective iterest -ate epplicable to the respective bormewing.

Borrowing eosts pertaining to the period from commencement of activitics relaticg to the construction / development of
qualifying asset uilt the time &ll activities necesserv to Frepare the qualifying asset for its intended use or sale are complete are
capitalised. Any income eamad from temporary investment of borrowed funds is deducted from borowing costs incurred.

A qualifying asset is an asset that necessarily reqaives & substantial period of time to gel ready lo its intended use or sale,
All other borrowing costs are recognised as an expense in the period in which they are incurred.

n. Foreign currency transactions / translations
Transactions in foreign currencies are initiafly recorded at the functional currenzy spot rate of exchange prevailing on the date
of transaction.

Monetary assets and liabilities denominated in foreign currcncies and semainirg unsettied ar the reporting date are translated
into the functienal currency at the exchange rate prevailing on the reporting date,

Non- moneiary items that are measured based on historical cost in o foreign currancy are not translated.

Exchange differences arising on settlement of trarsactions or translation of Y assets and liabilities at rates differem
from thase at which they were translated on inizial recognition during the period or in the previous financial statements are
recognised in the Statement of Prafit and Loss ir. the year in which they arise except for exchange differences recognised as a
pert of qualifying assets.

o Income tax
Income tax expense compriscs current anc deferrsd tax. H is recognised in the S:atement of Profit and Loss except 10 the exten!
that it relates to items recognised directly in equity or in other comprehensive mcome, in which case, the tax is also recognized
directly in equity or other comprehensive income, respectively

(#) Current Tax
Cutrent tax is determined as the amoum of tax peyable or recoverabie in respec: of texable income or |oss for the year and any
adjustment to the 1ux paysbl in respect of previous years. It 15 measured using tax rates thai are enacted or subsiantively
enacted at the reporting date,

Current tax assets and liabilities are offset only if, the Company:
a) hasalegally enforceable right to set off the recognised amounts; and
b) Intends either to settle on a net basis, or to realise the asset and settis the tiabidity simultancously,
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(1i) Deferred Tax
Deferred tax is recognised in respect of temporary differences betwesn the carrying amounts of assets and liabilities for
financial reporting purpases and amounts used for taxation purposes.

Deferred tax liabilities are recognised for all taxable temparary differences. Deferred tax essets are amounts of income taxes in
future perinds in respect of deductible temporary differences, unused tax losses, and unused tax ¢redits to the extent it is
probable that future taxable profits will be available against which they can be used. Deferred tax assets are reviewed 8t cach
reporting date and are reduced to the extent that it is no longer probable that sufficient taxable profit will be available to allow
the benefit of part or all of the deferred tax asset to be utilised.

L]
Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they reverse, using tax
rates enacted or substant:vely enacted af the reporting date,

Unrecognised deferred tax essels are reassessed at each reporting date and recognised to the extent that it has become probable
that future taxable profits will be available against which they can be recovered.

The measurement of deferred tax reflects the tax consequences that would fotlow from the manner in which the Company
expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Defered tax assats and habilities are offsel only if:

) The Company has a legaily enforceable right to set off current tax essats against current tax liabilities; and
b) The deferred tax asssts and the deferred tax fiabilitics refate to income taxes levied by the same taxation authonity on the
sami¢ taxable entity,

[ Earnings per Share .
Basic eamings per share are computed by dividing the net profit / (loss) after tax by the weighted average number of equity
shares outstanding during the year. Diluted earnings per share is computed by dividing the net profit / (loss) afier tax ss
adjusted for dividend, interest and other charges to expense or income {net of any attribwtable taxes) relating to the dilutive
polential equity shares, by the weighted average nurber of equity shares omstanding during the year adjusted for the effect of
all dilutive potential equity shares.

q. Dividend
The Company recognises a ligbility for any dividend dectarsd but not distributed at the end of the reporting period, when the
distribution is authorised and the distribution is no longer at the discretion of the Company on or before the end of the
reporting period. As per Corporate laws in India, a distribution is authorized when it is approved by the shareholders. A
corresponding amount is recognized directly in other equity.

r. Stgment Reporting
Operating Segments are reported in a manner consistent with the internal reporting provided to the Chicf Operating Decision
Maker (CODM) which is a single business segment in Fine Chemicals. As per [nd AS-108 *Operating Segments’, if a financial
report containg both the consolidated financial statements of a parent that is within the scope of Ind AS-108 as well as the
parent’s separatc financial statements, segment information is required only in the consolidated financia! statements.
Accordingly, information required to be presented under Ind AS-108 Operating Segments has been given in the consofidated
financial statements.

1 Events after reporting date
Where events oceumng afier the balance sheet date provide evidence of conditions that existed at the end of the reporting
pericd, the impact of such events is adjusted within the financial statements, Otherwise, events after the balance sheet date of
matenial size or nature are only disclosed.

L Noo-current Assets held for sale

The Company classifies non-current assets as held for sale if their carrying amounts will be recovered principally through a sale
rather than through continuing use of the assets and actions required (0 complete such sale indicate that it is unlikely that
significant changes to the plan to sell will be made or that the decision 1o sell will be withdrawn. Also, such assels are classified
as held for sale only when all of the following criteria’s are met: (i) decision has been made 10 sell, (i) the assets are available
for immediate sale in its present condition. (iii) the assets are being actively marketed and (iv) sale has been agreed or is
expected to be concluded within 12 months of the Balance Sheet date.

The non-current assets classified as *hold for sale’ are reasured at the lower of its camrying value and fair value less costs 1o
sell. Non-current assets held for sale are not deprecisled or amortised.
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2 Property, Ptant & Equipment

Particnlar Lempehold Plame, Fursitar: & Compaslery Totsl Prepersy.
Improvemeni | Equinzest & Fizrares Tardware Coxt Plant and
Eouincozmt
Groas Hlock
Balunee s at Apdil 1, 2021 196,027 266,068 107,035 30128 500,155
Addithony - 10,749 1,000 A58 16,361
Deletions } Dispossts —_ - - . .
Balance as at March 31, 2032 196,017 IMLAUT 193,035 34,737 516,516
Attumulated Depreels tion ”
(Balance sr &t Aprif 1, 2021 65341 148,257 45,710 25531 25437
Depreciation for the yaar 13,068 34,863 10,753 1,957 60,621
Deletions / Disporals - % . 3 Z
Balance 33 u¢ March 31, 2022 T8AN0 183,140 35963 17434 344 3999
g Amount a3 at u.n*:u.:og_ 117,418 94,577 53’;073 7,249 171547
Particulary Learchold Flant, Furnitore & Compater! Total Property,
Improvemest | Equipment & Fistures Hardware Cost Plani and
_Fauingint |
Groes Bleck
Babance e at Aprid |, 2020 198,027 145850 107,035 17,843 S76,555
| Additicns - 201 - 1482 13600
Dieletions / Dhsposaly . - 3 & Z
Balance a1 at March 31, 2021 196,027 165,968 197,008 30,135 500,155
Actnmidated Depreciation
Baiance zs st April §, 2020 51371 [FLRED] 3507 w312 123218
Deprecistion for the yoar 13,068 3261 10,703 s &1.1%1
Dol stivms / Dixposals % - - : -
Ralsnce a1 ai Murch 31, 2021 ‘ 5341 148207 45210 25,511 piokisl
Net Carrying Amount a3 al March 31, 2011 130,686 118671 61,415 [T 315,776 |

3 Capital Work-in-Progren Ageing Schedule

1 As et Mareh 31, 2022

Partitulary

Amesnt in CWIP for » period of Total
Lessthanjyear  Jyesrs  G-dvesrs Morethandvewrs ]

Projects in Progress

5,757 5 5 = 6757
§357 < - E &, 187

i As it March 33, 2621

[Parvicalars Amouai in CWIP for  prried of Totsi
Les than | year  1-1 years T3yeary, More than 3 veary

Projects in Progress 1,197 - - - 1.197 |

1,197 - - = [,197

4 Right-of-use aasrts
40 Changes in the arrying valie of right of use sasets
Chtegory of Aset
Building
Particulars EYET) At ot
hi 3,10
Opening Balance B3,004 28,932
Additions during the period - 85630
Dreprecistion during the period 11377 31,558
Balance a0 a1 the rad n{npnrlll_a'!_pedod 51,127 33,004
A} Movement in lense liabilities
Category of Asel
Particulars e 3 e
Ma

Opening Balance 56,005 2,307
Addttions duning the peniod = 95,630
Interest on leass lighilitiea during the peried am 3034
Paymen of lease Hahilities during the period A5,545 35478
|Balance 23 ai the end of reporting period S5,928 56,095
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Wiil) Bresk-op of cur then 2t Mareh 31,7027
Az ar Asat
Particolars 3 | Mareh
Non-cyrrent leass labilines 24,049 BLA
Current lsaxe linbilitisg EIR 5 3,169
Bualence 33 at the eud of reporting period LT 25,095
Al ml Asat
[Margh 30, 2001
35948 ¢ 33548
13,5964 b3 1]
5510 95354 |
Ari) A T in§ aof Prafit and Losx
Partieulars Al
March 31, 3032
Depreciswon on right of use assls 31877
Intereat on lense Habilites 577
{Expenses relating 10 shorg term Jeaves 17 449
5 Intangible Anery
Partieulars ERP Soltware Trekni Deveiop R& DY ing Taral
Cont Know-How expenditure Tevy Intengible
Gross Block Astr, |
Balence st ot April 1, 2020 T4 - - . 7694
Additiony N - - s X
Deletions  Dispoanls = 5 ~ = <
Balance as at March 31, 2021 1,694 - - - TES
Atrumulated Deprecistion _
Balancs a4 31 Aprit [, 2020 7551 # - 7584
Deprecistion for the year 127 = - 127
Deletions / Dispanls - -
Balaace as st Mareh 31, 2021 1454 - - - TAH
AummnnlMlﬂhu,u:I - i - a =

& Deferred Tox Asich
e} Movement in Deferred Tax Balunces

Particulars Az ¢ Aprll 1, | Mavement during |As st March 31,
2021 the year plor3 ]
Recognised in
Statement of Profir
arléay
Delereed Tax Assaty
Unabsorbed busimesy losses 37070 A7 -
Drtferred Tax Astets 137,070 (237019} =
Particolurs As at April 1, | Movement during |As ot Marek 31
2010 he yesr nn
Recognised in
Statement of Proh
or Losg
Daferred Tax Assety
Unatmorbed businma lossas $61070 {725.0001] pay &z
Deferred Tuv Asist P70 [722,000)| 237,670

b} Tas recomnised in Profit sad Lo

| Particulars

ended March 31, | sonded March

For the period For the period
2072 L2001 |

170M

725
137,870 Tis000

ended March 3, | emded March

For the period For the prriod

L3201 |
(13559%6)  (1,334,088)
2% 0y
23708 724 000
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7 Inventories
USD Actualy
As at Aamt
Parlicalams Mareh 32022 | March 31,2001
(8) Raw materis) and companents
() in stoek BL3.02; 8799
[ in tunsit 247,580 146,720
(b) Wark-in-progress 1658 2511
{e) Finithed gosda 113 566 792,683
{d} Stock in cude 750,755 * 199 380
Lld]1.580 1928 455
& Trude receivables
L'SD Actaaly
Particulary At 22 As ol
Unsecured
(i) conaidered good 41,010 J15.081
fiE) dovlafil 2 -
Lem: Allowance for bad ind dowbtful dobis - .
11,010 Ji5,081
8.1 Details of ageing of gross amouar of trade receivables sutztanding from the dae date of payment
BL1 AsalMarch3l, 1022
Net Nus Less tmn & & moaths - 1 1-1rears -3 yeary More than 3 yesrs Tousd _]
Particulury B S
(1) Undis puted, considered poad 641010 . - - &41,010
(i) Dizputed, considered good » g = i N . 5
¥ 541,810 - - - . 541,010 |
822 Agat March 31,2021
Particatars 2 Nat Due Lesy thun 6 ] m:.u:a -1 12 vemes 1-3years More than 3 years Tatal
(1) Undisputed. considered grod 160,00 P54,631 - - - isem
(it} Disputed, comidered good % F + % -
160,00 154,651 - - - . 313087
9 Cash and cush equivalena
LSD Artusks
Az ar As et
Parsicilyrs March 31,2021 | March 31, 2021
Balances with barks
18 current sccacnty 3535 I140%2
301825 .uuTi
10 Crthier cuvrent wssety
USD Acteals
Al st As a1
Bacioulairy March 31,2008 | March 31,201
Prepaid expenses 104,995 33,999
| Advance to vendors $.460 30,500
114,455 104,309
11 Equity share capial
LsD Actualy
Azat At i
FartiEiy March 31,2022 | March 31,201
Tusued, subseribed and paid up share capital 1,490,000 1,494,000
149, uf 'SmnFUSDimh{M 31,2021 149,000 Equity Stares of USD | esch)
i 1490000 149,000
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12 Qither Equity
Actaaly
Ax at Azl
Paiticoturs March 31,2028 | March 31, 2021
Balanee in Statement of Profit nd Loss
Balance, beginning of thi year
Lot for the perind
L]
13 Nen-current borrowings
USD Actualy
Farticulars A.; at Aa it
{Term Loam
Laoans from relsted partey 1,990,000 1,990,000
Lm:ﬁnmtwﬁunrhmfmamhmlm AT0.000 -
1,510,000 1,950,000
1,520,000 1,990,

14 Currmt borrowings
USD Actuph
Asal Asal
Particulary March 31,3083 [ March 3. 3031
Short ferm barrawings
From benks - unyecured 5N kN ]
Curtent matuniies of loans from teluted partize AT 000 .
477,571 N
15 Tende puyabley
LSD Actmals
As al A at

Partlculars

March 31,2002 | March M, 2021

Payable to related partias

(nber tracle payables 106,397 r4z.24)
I TE T T

L5444 408 LE I NT™]

I5.1 Detnils of ngeing ol trade payables cutstanding from the due date of payment

1530 A a1 March M, 2022

Particutars Kat Due Less thun 6 6 moaths - 1 1-2 yerrs 23 years More than 3 years Toeul
{1} Undisputed, considered good L2 323 1,002,230 10625 2192,528 FRETTETY 175913 1,651,206
(i} Dispured, considered good 4 £ & . : 5 %
1275723 2002380 | 70426 2193818 2136436 175913 3651306
1523 As af March 31, 2021
{Particutsre Not Due Lets than 6 ua:::pl I-2yearn 1-3 yerry More thuo 3 yeary Totwad ’
(i) Undisputed, considrred good 757,005 1,260,950 1,149,636 2212588 1362318 174913 6,958, 465
(ii) Dispuind, considered good " X i - : 5 i
757, 1 950 1 19& 1 1 175913 5,953 405
18 Qrher survant finencied fe bl
USB Actish
Asm A nt
Pitiraders March 31,2022 |March 31, 202)
Interest secrusd on louns from related pariios 213,301 87,67
Payable on purehase of propemy, plant and qiament 518 =

Ochr oustanding linbilities

167,942 134,308
9i8.571 BOL37Y

17 Other current labilities

LSD Aeinals
_ Axnt Agar
Particulars Ma, 1,207 [iarch 31, 703y
| Advance received from customer . 43,000
Accrucd ipterast tax 143,560 118511

143,560 171,5X)
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1% Rewince from operations

LD Artusls
For theperiod | For the perisd
FParticulsny ended March 3. | eaded March
2021 31,3021
[Sabe of produrcts ]
Finighed goods 1,299,347 1,234 468
Traded govds 5,676,138 iaszm
6,975 425 #5687, 746
1% Ciher income ’
For the period
Particulars ended March 31,
1011
Miscelia receipn 31,661
561
10 Cest of materish cotummed
For the period
Pariiculsrs ended March 3,
izt
Operung Stock of Raw Material 1 426,581
Add: Purchapes of Raw Matesia) 1,073,355
Less: Cloting Stock of Rew Material 1,068,801
145,475
21 Purchase of stockein trade '
USD Acroals
. Far the prriod
Farticulars eaded March 31,
i S
tPurchase of stock-in trade 4810952
LEIUES)
21 Changes In inventories of finished goods, stock-in-trads and work in progress
USD Actuals
For the peried | For the paricd
Particulars ended March 31, | ended March
Dpaning Laventory
Finushed goods 292681 422584
Stock-in-trade 199580 33115
Work in progrens 311 773
501,774 754456
Closing Inventory
Finished poods : 323,366 292,683
Stock-in-rade TE0.155 199,380
Work in progress XL 730
1075379 501,774
574,308) 152,693 |
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23 Emplayes benefir expense

LED Artaal
For the period For the peried
" Particulurs ended March 3, | ended Mureh

1z 31, 1021
Saltries and Wages 1372811 1324343
Seaff welfure axpenses 114,518 111313
1AR3 32y 148,660

Less: Goverumert grant by way of forgivable loan - (132
1483 31% 1.263,19)

14 Pinsnes costi
For the period
Particulars ended Maren 31,
1022
Interest expenye 166,921
Finance cost relating s Jease linhilities m
171,700
5 Depreciation and amortiaation £3panses
( Far the pericd
Particulars ended Mareh 31,
1021
| Depreciation on property, plat and equipment 60,671
Depracintion on fight-of-use £3sety 3
Amartisation on inangidle msets | .
FLAT
26 Qther expenses
USD Achah
( For the peviod | For the periad
Particoing endied Mareh I, | ended March
1071 31,171
Power ind fuel 5,643 4575
Rent 18449 31226
tRatps and axes L2 1] 9
LU TN 54,957 55724
Repairs 1o plant and equipment 20218 £6,7ha
Repuaies [0 other propesty. pluyt and equipment 338 2218
Sub eovtracting charges $6.6ad 4658
Advent sement xnd sales promotion 175128 134275
Transpan and forwarding charges 45,193 49,446
Commssion / discount { service charpes on salex 12335 219
Travelling and conveyance 81014 nin
Legal & professional fees 196,906 578
Bank carges 7464 4175
Miscel snoous exponses 254,109 100,733
FEIAL TIe52
27 Income taa recognised in preflt and loss
LSD Actusty
For the peried For the peried
Particulary ended March 31, | coded March
— .+ S 5 7 |
Current tax
I reapact of corrent your i & .
In rewpect of prior yaar = :
Diaferrsd tax = -
In texpect of current year 137070 723,
i w 137,000 728,000

2 Going zencerm musumplion,
mC:mwhujmmﬁml&;inlhnmmnnﬁn‘mprmmwwlwgimmd’.'\'r,;ber penating costs, The L hdinnlhummmldhqueuda;ﬁw
cumludinllnInmtiudumdmﬂubilﬂyinﬂminviwnfwsk\m wie adopted. In ufﬁepimmmﬁuhmhmﬁ-ﬂmiw
impact on cxisting or with , idrket demand, adequacy of v materiad or stusk in irade &nd evailabitity of sfficient exsh 1o meet ju ebligations. 1n the light of
mie:immncmmmmmew. .

Further. Camlin Pine Sciences Led, the Holding Company, has assured continued financial suppont in order fo meet the Company's financisl obligations. In view of these factars, the Fnancial
are preparsd wderi ¢ "poing contern’ sssumption appropriste.




